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Ronnie Cline is a kitchen
manager and barista at the
Sentient Bean coffee house.
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CityTalk inside

SEALA membership social: The Southeastern Association of Legal Assistants will
host a membership social. When: 5:30 p.m. Thursday. Where: Lulu’s Chocolate Bar,
42 Martin Luther King Jr. Blvd. For more events, go to savannahnow.com/exchange.

Bill Dawers talks about
Savannah’s population
loss and the potential
ramifications for public
policy in the city. 3B

YOur HOusING MArKeT: GODleY

Hot spot in cold times
leGeND

NEIGHBORHOODS
Major roads
Bordering roads
Neighborhood area
Hospitals
Candler and Memorial hospitals are
approximately 15 miles away; St. Joseph’s
is 17 miles; Effingham Hospital is
20 miles.
Shopping
Pooler Parkway retail corridor
Parks/recreation
Crosswinds Golf Club
Other parks/recreation centers:
Green space located in neighborhoods
Public schools
Godley Station elementary/middle
Other public schools: Groves High
(Failed to meet AYP standards in 2010;
70 percent graduation rate)
Private schools: Savannah Adventist
Christian, Savannah Christian
Preparatory

DrIvING DIsTANCe TO:

(From intersection of Jimmy DeLoach
Parkway and Benton Boulevard;
Not CAT accessible)
Interstate 95:
0.3 mile
Interstate 16:
2.5 miles
Historic District:
15 miles
Tybee Island Pier:
30 miles
Savannah Mall:
17 miles
On PAGE 2B: See market factors
for the Godley area.

2010 CrIMe sTATIsTICs

Total incidents: 28
Violent incidents: 0
Business incidents*: 1
Personal Property**: 27
* Burglary and shoplifting
** Residential burglary, theft of and from cars,
theft from yards

THe ‘GODleY’ reAl esTATe MArKeT
CurreNT lIsTINGs

163

$103.15

Inventory

94 percent

ABOuT THe serIes

Once a month, business reporter Adam Van Brimmer will profile
the residential housing market in specific areas and neighborhoods
in Savannah and Chatham County. A panel of local Realtors helped
determine the area boundaries and contributed insights they have heard
from buyers and sellers about the pros and cons of the areas.

Sold with at least
three bedrooms

912-652-0362
adam.vanbrimmer@savannahnow.com

S

avannah’s bedroom communities have largely dozed
through the national and regional housing slump. Development slowed considerably as economic uncertainty and
tighter lending standards shrunk the supply of buyers.
The drop in prices in town and the stigma of rush-hour trafﬁc
back-ups siphoned off some of those who remained.
Growth may have halted completely if not for the interest
from ﬁrst-time home buyers taking advantage of the federal
tax credit.
One area has maintained its pre-housing bubble momentum,
however.
The Godley neighborhoods near Benton Boulevard and Pooler
Parkway, commonly known as Godley Station and The Highlands, saw sales growth in 2008 and 2009 and only a marginal
drop — ﬁve percent — in 2010.
And with continued commercial growth along Pooler Parkway
and a newly opened public K-8 school inside the neighborhood
as well as a new high school planned for west Chatham residents, Godley may lead the local housing comeback, real estate
industry insiders say.
“Godley has it all, and I’m not just saying that because we
build out there,” said Jerry Wardlaw, whose home sales company,
Landmark 24 Realty, is active in several Godley subdivisions.
“With all the shopping and restaurants going in out there over
the last decade and the schools … it’s a self-sustained community
right now.”
Godley residential development began near Pooler Parkway

$199,600

Average list price

$83,360

Lowest list price

$599,900

Average Average
Sales original sales
list price price

Sold
High sale homes
under
price
$100K

Average
Sold with
Low sale
price per
at least 3
price
square
bedrooms
foot
99 percent $137,640

$581,250

2006 110

$229,244 $228,537 $110.69

2007 137

$209,700 $202,496 $106.47 97 percent $103,070 $545,000 0

2008 145

$231,762

2009 231

$190,365 $176,884 $95.58

-

$82,500

$500,000 7

2010 219

$201,929 $184,181 $92.08

-

$58,800

$550,000 7

$221,859 $108.42 96 percent $92,500

$677,550

0
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2010 sAles sNApsHOT
Lowest: 33 Godley Park Way
Sales price: $99,900
Size: 1,249 square feet (3 bedrooms, 2 bath)

1

Median: 316 Grasslands Drive
Sales price: $176,100
Size: 2,358 square feet (4 bedrooms, 2 bath)

3

Highest: 2 Grandview Court
Sales price: $550,000
Size: 4,575 square feet (5 bedrooms, 3 bath)

2

Ofﬁcials share insights on future of Ga. community banking
912-652-0362
adam.vanbrimmer@savannahnow.com

STATESBORO — The future of
community banking has never been so
uncertain. Georgia leads the nation in
bank failures since the recession took
hold in 2008, and large banks — be they
the Bank of Americas or the Bank of the
Ozarks — are tightening their already
ﬁrm grip on market share.
Bankers from around Southeast
Georgia and representatives from three
main regulatory agencies gathered
for the Georgia Southeastern Region

Community Banking Symposium last
month to discuss the future of your
hometown banks.
The consensus was that community
banking not only remains viable but
that local banks will play a critical role
in the recovery and beyond.
Joe Brannen of the Georgia Bankers
Association, a trade association representing Georgia’s banks, and three
regulatory ofﬁcials participated in a
roundtable discussion following the
event, which was sponsored by the
Georgia Bankers Association and Georgia Southern University and hosted by
Ed Sibbald, GSU’s director for excel-

The Coastal Bank will accept
electronic items for recycling,
free of charge, at all area
branches and at the bank’s
operations center in Pooler
from April 18-22 in honor of
Earth Week.
The electronics recycling
program is offered in
partnership with Goodwill
Industries of the Coastal
Empire Inc.
The bank will accept a
wide range of used electronic
items, including computers,
cell phones and household
appliances at the following
locations from 9 a.m.5 p.m.:
• 18 West Bryan St.,
Savannah
• 412 Stephenson Ave.,
Savannah
• 501 West Highway 80,
Pooler
• 605 West Highway 80,
Pooler (operations center)
• 140 Towne Center Blvd.,
Pooler
• 5799 Highway 21 South,
Rincon
• 101 West Hendry St.,
Hinesville
Goodwill Industries of the
Coastal Empire Inc. works
with the Dell Reconnect
program to create an audited
waste stream, ensuring that
unwanted computers are
properly recycled to minimize
their environmental impact.
For more information,
call 912-201-4934 or go to
thecoastalbank.com.

The Hyatt Regency
Savannah will celebrate its
30th anniversary Tuesday with
a reception at the hotel, 2 W.
Bay St., for its employees,
community friends and
business partners.
General manager Peter
McMahon said the 351-room
hotel has provided “true
southern hospitality to its
guests since it opened in
1981.”
Tuesday’s celebration will
began at 4 p.m. in the Hyatt’s
atrium lobby with a special
recognition of 13 charter
employees who have been
with the hotel since it opened.
The Hyatt, with its location
in the historic district directly
on River Street, features
33,000 square feet of function
space and a 400-foot private
floating dock.

Chamber to host
‘Taste of Pooler’

SEE GODLEY, PAGE 2B

By ADAm VAN BRImmER

Bank to recycle
electronics

Hyatt to celebrate
30 years here

Highest list price

sAles HIsTOrY
Year

By ADAm VAN BRImmER

Average price
per square foot

B

lence in ﬁnancial services.
The regulators were Thomas Dujenski, the Atlanta region director of the
Federal Deposit Insurance Corporation; Rob Braswell, commissioner of the
Georgia Department of Banking and
Finance; and Steve Wise, vice president
of community bank supervision for the
Federal Reserve in Atlanta.
The following is an edited transcript
of the roundtable discussion. A longer
version will appear April 13 in our weekly
Business in Savannah (BiS) publication.
Q: As community bank performance has worsened and more banks

have closed, the public perception is
an “us versus them” tint exists between
the banks and the regulators. How do
you address this misperception and
how would you describe the regulators’ role?
Braswell (GDBF): I would liken
our role a little bit to a referee in a
game. The parameters, the rules of
the game, are set. We try to ensure the
banks abide by those rules. But we are
not the players in the game. We are not
into management of the institutions. To
address these unprecedented times we
SEE BAnKInG, PAGE 5B

A Taste of Pooler and
the Westside will be held
Thursday, April 14 from 5:307:30 p.m. and will feature food
by Miss Sophie’s, Fatz Café,
LongHorn Steakhouse, Kem’s
Cafe, Pita Pit and more.
The event will be held at
the Holiday Inn & Suites, 102
San Drive, near Interstate 95
exit 102, Pooler.
The price is $3 for members
of the Pooler Chamber
of Commerce and $5 for
nonmembers who pre-pay by
April 8. The prices goes up $2
after that. A cash bar will be
available.
Contact poolercrossroads@
att.net or 912-748-0110 for
more information.

CONTACT us
Gale Baldwin,
Managing Editor/Business
Editor, 912-652-0300, gale.
baldwin@savannahnow.com
l Fax: 912-525-0795
l
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Who’s Who
Joe Brannen
President
and CEO,
Georgia
Bankers
Association.
Brannen
heads the
statewide
trade and
Brannen
professional
association that represents
virtually all of the more than
300 banks doing business in
Georgia.

Thomas J.
Dujenski
Atlanta
Region
Director,
FDIC.
Dujenski
works for
the quasiDujenski
government
regulatory agency that
insures deposits at all banks.
He has been with the FDIC
for 28 years. As regional
director, he directs the
supervision of more than
1,000 banks that operate in
seven southeastern states
with assets totaling nearly
$1.3 trillion.

Rob
Braswell
Commissioner,
Georgia
Department
of Banking
and Finance.
Braswell
Braswell
leads
the state’s regulatory
and examination agency.
Appointed to the
commissioner’s spot in 2005
by then Gov. Sonny Perdue,
Braswell has spent his entire
26-year professional career
with the department.

Steve Wise
Region Vice
President,
Supervision
and
Regulatory
Division,
Federal
Reserve
Wise
Bank.
Wise oversees the
community banking division
for the Atlanta region of the
nation’s central bank. He
has been with the Federal
Reserve since 1987, all in
supervision and regulation.

Banking
FROM PAGE 1B
are in, we still have to enforce
the rules that are in effect. The
few areas where there is ﬂexibility the regulators have tried
to be ﬂexible, both on a national
basis and at the state level.
Brannen (GBA): One of the
key goals for us as an industry
is to have that partnership, that
second set of eyes, overlooking
the management of the banks.
… Sure there’s a healthy tension. Sure there are concerns
out there about how difﬁcult
Photo courtesy of Georgia Southern University
the regulatory environment
is. But the regulators are doing Center for Excellence in Financial Services regulatory officials Thomas Dujenski with the FDIC, left, Rob
Braswell with the Georgia Department of Banking and Finance, center, and Steve Wise of the Federal
their jobs.
Q: The current economic
decline is widely considered the
worst since the Great Depression, surpassing even the savings and loan crisis of 30 years
ago. Has the severity of this
decline altered the way you
approach your job, either from
a philosophical or a pragmatic
standpoint?
Dujenski (FDIC): Through
this crisis one of the things
that’s important to know is
there were lessons learned,
both from a banking industry
standpoint and from a regulator’s standpoint. We again see
that institutions that have welldeﬁned business plans, management that has the expertise
to engage in the activities that
they have chosen to participate
in and those with good capital
levels and reserves are ones
that will be able to withstand
economic downturns.
Q. Regulators talk about
establishing a “new normal” — a
baseline, if you will — for evaluating banks once the current crisis in the industry abates. How
have you adjust your approach
in the meantime?
Braswell (GDBF): You
take the same examination
approach and you enhance it
by incorporating the risk proﬁle and the lessons learned.
You look at whether they have
identiﬁed their problems. Do
they have more problems yet
to come? What types of loans
do they have on their books?
Are they being more proactive
about the problems they have?
Are they trying to diversify?
Are they getting into areas
where they have knowledge
and expertise? Bankers and
regulators and shareholders
are all going through this at
the same time and are taking
the lessons learned and incorporating them as best they can
until the new normal is set. We

Reserve participate in a panel discussion during the Georgia Southeastern Region Community Banking
Symposium held on March 23.

all have to be very cognizant of — that bank will be very viable
the economic climate we’re in in that market.
and not regulate in a vacuum.
Q. Given the stark difQ: A slew of new regula- ferences in the way the big
tions and legislation aimed banks do business versus small
at consumer protection have banks, do you envision a day
come down the pike over the when there is some f lexibillast two years. Many are or ity and perhaps even different
will be put in place largely due guidelines based on the sizes
to the misbehavior of the big of banks?
Wise (Fed): We always tell
banks. And while community
banks are technically exempt an institution that the control
from some of these regulations, environments and the policies
they are having to put costly and procedures and all of the
infrastructure in place to deal processes that a bank has in
with these new rules. Do you place need to be commiserate
see this current environment with the size and complexity of
squeezing out the community that institution. As a regulator,
banks and shifting the focus what we expect to see out of a
toward larger banks?
Bank of America or a SunTrust
Dujenski (FDIC): I don’t versus a community bank can
see it. I see community banks be vastly different. We’re not
having a good future. These are looking for the same level of
challenging economic times for sophistication. Every instituall institutions. The community tion needs to understand its
banks have served their com- risk proﬁle.
munities well and those who
continue to do so will have a
Q. A high percentage of
good future. Community banks community banks to survive
have a long history of serving to this point remain under
their communities. There is increased regulatory scrutiny,
absolutely no one who knows which has limited the opporbetter how to serve their com- tunity to raise capital and
munities.
improve their overall health.
Wise (Fed): In general, What are the best approaches
compliance costs are going up you see for these community
and that will present a chal- banks, troubled or otherwise,
lenge for community banks to to attract investment? Can the
operate as efﬁciently as pos- regulators play a role in instillsible, but we all agree that the ing conﬁdence in banks with
community bank charter is investors?
viable. Is there a certain size
Braswell (GDBF): The
for a community bank to be regulator’s role is not to instill
for it to be successful? You conﬁdence, but we can help in
can’t really peg a size. A lot of not being an impediment to a
it depends on the local mar- bank ﬁnding additional capiket that the bank operates in. tal. When there is a reasonable
If the bank is operating in a plan to inject capital, we need
thriving local market and can to be very responsive to those
generate business and earn applications and open to ideas
a decent return — enough to to see if they are reasonable
maintain its capital position and legitimate. If so, we need to
without taking on undue risk act very quickly on those.

News
FROM PAGE 4B
Snelling Staffing honored at
national meeting
Employees of Snelling Staffing
Services in Savannah were
recognized as Tops in their Field at
the National Snelling Convention
Feb. 25 in Dallas.
• Lori Hinebaugh Pitt was
recognized for being number one in
the country as a staffing manager/
recruiter for Snelling.
• Karen Payne received a circle of
excellence award for being in the
top 20 staffing specialist/recruiters
in the nation.
• Carlton Giddens and Kandi
Welch were also recognized as
being a number one staffing
manager team for Snelling.

Hinebaugh Pitt Payne

Giddens

Welch

• Carlton
Giddens, Scott
Roth, and
Pam Cole were
named the
number one
managers in
the Southeast
region with
Cole
the Savannah
office coming
in as number two within the entire
system.
• Pam Cole was again named the

franchisee of the year. She has
eight offices in three states.
Savannah Morning News
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